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MANAGEMENT SYSTEM
CERTIFICATE

Cartilicate no. Inied oandfieanon dater valid:
213725-201T-ACQ-ARE-FvA 30 January 2017 37 January 2023 ~ 30 Januamy 2026

This ie to certify that the rnanagement system of

The Islamic Insurance Co.
Al Tabba' Complex # 94, Wasfi Al Tai Str. Amman, Jordan

has been found lo conform to the Quality Managsment Syslem slandard:

IS0 2001:201§

This cariificate is valid for the following scope;

Praovision of life and non-fife insurance sarvices related te property, ascidents, fire, marine
and health insurance.

Pace and dae For the isung office:

Bubal, B4 Joanusry 2043 DMV - Business Assuranca
Finer 1dth, Busjuman Tower, PO, Box 11338,
Dyl Unlled Arab Ermiratas
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The Islamic Insurance Company Ple.

The first Islamic Insurer in Jordan

Head Ouarters :

Wasfi Al-Tal St. (Al-Gardens) — (94) Islamic Insurance Complex.
P.O. Box: 941000 Amman 11194 ~ Jordan
Tel : 06-5620151 - Fax; 06-5621414

E-mail : islamicinsurance(i tiic.com.jo

Wihdat Branch

Middle East Circle — (251) Al-Yarmouk Complex
Tel. : 06-4757699 - Fax: 064741808

Marka Branch :

Hamza Neighborhood — 351 Ibn Ayash St. | near the Driver and Vehicle
License Dep. / Marka

Tel. : 06-4881 200 - Fax: 06- 4885346

Shafa Badran Branch :
Inside the Driver and Vehicle License Dep./ North Amman
Tel. ;: 06- 523 7751 - Fax: 06-523 7761

Website : www.islamicinsurance.jo

29" Annual Report




The Islamic Insurance Company FLC
Notes to the Financial Statements {Continued)

31 Dacember 2024
The Islamic Inserance Campany =
Public Shareholding Company
Agrymian-Jordan
Statement of cash flows for the year ended as at 31 December 2024
(In Jordanian Dinar)
2024 2023
Cash Flows from Qperating Activitles o
Prafit for the year before income tax 2303130 2,575,975
g];um
Depreciation & amortization 158,574 266,078
Provision against end of service inderanity 56,045 45,534
Unallocated loss adjustment expense (ULAE) 111,934 132,133
Proviston for expected credit boeses (cheques ander collection) - 367
Provision for expected credit bogses (deposits) 8,179 118,592
Cash flowe from aperating activities before changes in working capital items 2,756,165 3,001,495
Insurance contrack assets -Net -
Reinsurarea confract spaem —Ner (2,562.922) 1,921,592
Other assets (467,681 219,017
Tesarance conbract liabilities 3,839.087 2,346,058
Beinsurance contract Habilities 38435 23491
Accounts payabie (181) 12,690
Other provisions {1,395) 12,150
Other Habdlities {2555) {57,956)
Non-demanded surplus (13,771) {38.387)
Met cash flows from operating activitieg hefore pald income b 3,582,162 7440550
Income tax paid (1 057,251} [769,992)
Met cash flows from operating activities 2,524,931 6,670,559
Cash Flows from Inveating Activities
Bank depasits (3,096,174) {1,709,904)
Purchase of fmancial sasets at fair value through othar comprehensive & - (8.150)
Sale of financial acseis at fair value through other comprehensive income
Purchase of proparty and equipment (351,504) (598,004)
Sale of properry and equipment
Purchase of intangible asssts {3:500) {138,717)
Sale of financial assets at amoriized cast — 747,000
Net cash flows used in iovesting activities {3451,178) {L507.775)
Cash Flawe from Financing Activities
Paid dividends 11500000 {1.20,000)
Nat cash flows used in financing activities (1,500,000) (1,200,000}
Net {decrease) increase in cush and cash eqoivalants (2.426,247) 3.962,784
Cash and cash equivalents, begirming of year 5259408 1327114
Cash and cash equivalents, end of year 2,863,651 5,289,898

-

29* Annual Report

25



A10dal s, I0ypig [AA9 X3 WM PERL 2q DROYS PUe SRaYe)d [y s jo ed [erfans ue 322 (zg) o4 (1) Wolf soa papepe sy,

RO SAIUSYIAUIOD IO YSTOLT anfua Trey Je sjasse [PRUEUY Jo ES
30 1goad wioy sxeys s JapioyAog ey pue poprad au xoy snjdmms SISpIOUASHO AU JO O WIOT E(T JO 2e1 € 12 PAjeInyEd s aasesar aTesaa0d ANPIIP ML,

GEF'IBE = B6LLT [ o] TP T PO IE 1E DRy
[T5=] = [ - snjdms papueuEp-wou i1 30Ty
6Ireen - ez T I RRRIAD0s Do yBneny s poumng g anen toty u eSump iy aeye sepjoy ooy

- £IF 5 (e1vpe TERJREs L) S 0 JALEN ToAMD SSULIP 1A0I] PIsRJFIRL]

{egg e} feserzan) . - sk g 40} IDAp Arapjouiny
HEG o9 08r'9s {rzs'hn) 1545 T Anue] g 22 sotreqeq

5 Termw - T GowooD 7L HT AR 15 1 oueteg
B 775 1] (7551 - T anpding papupap-uu i afungy
e} i foryor} SO 2 MBS T N0y siawe Py Jo dogen ey o SHEND Wal iy SRREToE
966'TER - {366'25%) DR T A0 0] dAiar a0 LUSLIEP 10U PaLISTIR],

i G6sTen - auad 31 20) 19P ApRUYLTIog
g - BALLT iosopn) 2804 V2R drenane [ [y souepeg

Gk =] mdmg  onppammimfopmar] Dudtag
Aspranisgeg (e mdmg papaEm(] oy BT ey
PRIy HaN BATHE[A Y Lo

(rewy ueuepaof uy)

Y20z TaqmsR(] TE papua read ) sof Suba maprogiied ur safueys Jo juawagelg
WepIo[-uwmry
Auedno?) Surployareyg Niqng
Auedumyy aawemsuy snmepsy 21,

29" Annual Report

24



| Adodar 5 ToqTpIe [RLEGXS 1M PRAT 2 PIROYS PR SRISUEANES Te[sueuy asay Jo wed eafana we ale (45) o (1) twoyy ssou paypoepe L,

ReRre (4 (oeeesw) 916005 M'7%'E 000000 £20¢ Tequaanag] 1€ Je JoleTeq
(000'002T) {pooonzt} - - £ SPUSPIMP Pred
- {e9c9) - KT 9EV09T SATHEIT O KIS,
(857966} - {25e'96¢) - anJes Ty U 33D Woxj STRE SIBPIORIRlS
SEVIRLL EEFTILT - - - - Tead e 207 poIg
IBLIBTE HL6AE {zo6'en) 0871 ) Gyt 4 D04'D00ST E207 Amenae( 1@ ey
6’ ITVET S6ERIEE {B65°009) 916's BS0'IREF 00000591 PEOT 12203 (] 1€ 3¢ axwereg
(000'D0S°T) {po000s'T) - - SpuapIAIp PrEg
- - {p00'00s'T) . 006'005°T Tendten 2093040 04 2412597 ATJUNTOA U WO BYFLRL]
- (eT1'e62) - - 11862 ERALIEAL O RASUTLL
#2719 {82219 - anfes ITef ul FAweys wol; tis SPpoURes
6T 050°2 6THIN'T - - - - Teak M) 2OJAPOLE
IZERIeT 6 1rE {ozesew) 916'305°1 9F6'H96'E 006°000°S T ¥Z07 Avenue| 1§ snrepeg
&by supmg e, T o ey 2] e
RIS paEpy Sy aamEy Lrupaurof Lromeg opreg
Eol
(reurq weprepio( uj)
20z Taquissa] 1§ popue arad ayy 1oj mba s1opjoyareys uf sa3ury? jo WIS
UEpIo[-uruniy
Awedwno)y Surproyareys yiqng
Anedino]y 2xremsny spme[sy a1

23

29" Annual Report



Awodal s Ioypre [eR)e Qs Peel 3q PReYs pue sjuRnajzs [epuRaY 3say; Jo jred [eidquy ue are (25) o (1) Woay S0 papeHe YL,

Jead 2y} 103 atmodut sarsudyaxdwon jejeL,

SLOOFEL  TST'666°T
85€’96€r  (84T'19) SM[EA ey Ul S3uel U0} SIS SIAP[OUaIeYS
:suIR)1 duroduy aarsuyarduiod Yl
JIead ay3 1oy JyoiJ

L5 s T 627 090°C

€0 v

(reurqy veywepaof ug)

F207 I3quiaro(] Lf POPUR Tea4 31 10J (BI3P[OYITEYS) MMOIUT JAISUBYIIAUI0D IBLJ0 JO JUI LS
uepio[-usuuny
Luedwmo) Jurpjoyareyg siqngd
Auedwmo)y asuwemsu] Jnue[s] 2y L,

29 Annual Report

22



;
. I E
g T&
Pm. 3
mm Mb
(W hm
eC.mw.&

Y oww o
BEEEgh
5884
£ty
mmme

- I
SRR
'sa EY
BE B=
&

B

8

o

(In Jordanian Dinar)

LAZedal 5,10JTPTIE PeUe)E v Peal 3q PRUWR]S PR SjUsuzateys [epuruny asai) §o pred reafana ue aaw (16} oy (1) woxy sapon peyene L,

EFOF6L'T 984'64¥'€
{zoo'aoT)
SFY'656°1 IRL'CLVE
@srusT)  (eseTbT)
£RAT g2
{q96'1%'1) (L69'£8V'T)
LZECEFE 6ET'806'F
(BT} lgeg'ottl
18¢'ST TG9°Ch
S60'9ET oY e
(952°F5) (0z#'29)
9.£'18 6LE'TH
(z9g'scn) {66481
SSLTLE’E  SSSTRYF
ee'tee')  (80l'se6T)
CER/8L'E TZLE0%E
{0L1'691°S) (6T¥'68eE)
WOTELY  eRB0YL
(6c8148°9) Gze'spT'y)
1Z6°S29°0T 28795411
£202 20z

e} awosuy 195e snjdms sRpoylnog
uotstaoxd xw) auroouy
ey swaaom azoyaq snfdins szaproydorog

sasuadxa Tejog,

(si1s0dap) sasso] ypaid papadie 10§ Lors1400g

{uanoagieo repun sanbatp) sasso] ypan paradxs 1oy wolstacL]
(pasencpe-1ou) JuswaGumrenr wonwsado myeye; jsurele areys SIap[oyATNS

SINUIAL [BIO],

otjopdod psunssary sy Surfeueun jsurede a1eys spoYSIRYS : 85|
SPISUISIAUL PUE 53388k {erueuly oy sjgoxd jau jo areys sapoyLaog
FLLITHAI JISUSIALE JO ATES SISpinog

sppnsar Juppuruly dwWemMSUL 19N

SITRIYURS SRUEINSUIRT (O SIMLIRAM J0WRUT]

SpiEniod seInsu] woly (sesuadxa) soueuy]

E3TIEDT IDTAIDS JIRIJUOD SIERINENT JIN
FHNEN AR SIIEHTOD FIUWRTNAULSY
SANEDAIT PIIY SIDCIUCD DATRINEUSY
sasuadxa P1aY §10RINIOD OURINSUISY
SJTE2I 2IIAIAS JORLUOD IVWEITEU]
sasuradxa syenuoa sowremsuy

SanloARl SIOEIU03 0URISU]
E3UAASY

21

25" Annual Report



The Islamic Insurance Company
Public Shareholding Company

Amman-Jordan

Statement of profit or loss (Shareholders) for the year ended 31 December 2024
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Amman-Jordan

The Islamic Insurance Cempany
Public Shareholding Company
Statement of profit or loss (policyholders) for the year ended 31 December 2024
(In Jordanian Dinar)
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Amman-Jordan

Statement of financial position (Shareholders) as at 31 December 2024

The Islamic Inserance Company
{In Jordanian Dinar)

Pubslis Shareholding Company
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The Ielamic Insurance Company

Fublic Shareholding Company

Amman=Jordan

Statement of financial position (Policyhalders) as at 31 December 2024

{In Jordanian Dinax)
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The Islamic Insurance Compamy
Public Sharcholding Company
Amman-Jordan
Statement of financial position as at 31 December 2024
{In Jordanian Dinar}
2024 ey

Aaseta
Invesimends
Bank deposits 26,725,151 25,000,041
Financial assets i fair vahue through profit or Toss Policyholdersy 1,000,000 1,000,000
Financial assets at fair value through preit or loss (Shareholders) 3,000,000 3,000,000
Firancial assets al fair valne through other comprehensive come 8,300,567 8885671
Investment propesties 380,034 385,055
Total Invesinents 89913352 38,303,767
Cashonhand and at banks 1,848 6504 2 B83.968
Insurance contrect assets - net -
Reinsurance cantract arsets - net TANM, 724 4,931,812
Proparty and equipment « get 301261 2,123,016
Intangible assets - net 5483 3577
Cahet aasats 545,149 77468
Al Qard Al Hasan granted by sharsholders to cover pelieyholders” deficit . -
Toftal Arsets 52,108,385 48,320,608
Liabilities, Shaceholders’ Equity and Policyholders’ Exquity
Liabilities
Irstrsnge combrect babilities 26,221,714 22 682 627
Reinsurance contract Habilites 62.3% 23,891
Accounts payable 26,564 26,745
Income tax provision 489126 730,680
Other provisions 1,228,433 1,061,845
Other liahiles 313,985 8543
Al Qard Al Hasan granted by shareholders to cover pollcyholders’ deficie —
Taotal LinkiHites 28,542,151 24,845,332
Palicyholders® Equity

caver reserve (Emergency Provision) 7106 490,302
Cumnuiakive changs in fair velue (265,866) (145440)
Non-demanded surplus 4022 17,793
Accumulated surplus B s .
Totsl Folicyholders’ Bquity {155,738) 361,455
Shareholders’ Fquity
Paid<in capital 16,500,000 15,000,000
Stalzitory reserve 4,248 050 3,954, M6
Voluntary reserve 5,416 1,508,518
Al Qrard Al Hagan granted by shareholders t cover policyholdens’ deficit - -
Cumalative change in fair value (500,598 (429,320)
Retained earnings 3,368,595 8,100,279
Total Sharehed ders’ Equity 23,621,972 BAXAN
Total Shaveholders’ ind Policyboldas’ Equity 22466234 23,484, 27h
Total Linbililice, Policyholders’ Equity and Shareholders’ Equity 52,108,385 48,379,608

“The attached notes from (1) to (37) ar an integral part of theve financial statemnents and shauld be read with external auditor's report*
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The Islamic Insurance Co. plc

Amman — Jordan

Financial Statements

The Islamic Insurance Company
Public Shareholding Company Amman — Jordan

Financial Statements
for the Year Ended 31 December 2024
Together with the Independent Anditors’ Report



Arab Professionals
the Hame of Excelence

We communicate with those charged with governence regarding, among other maiter, the planned scope and
timing of the audlk and significant audit findings, including any significant deficiencles in intomal sonbrol that see
identify duving our audit,

We also provide those charged with governanee with a stetement (het we have complied with relevant elhical
Tequirements regarding independence, and 0 cormmamicnte with them all relaHonships and other ynatters that may
reasonably be thought i bear on our independence, and where applicable, related safeguards.

From the matters commurnicabed with those charged with governance. we determine those matiers that were of
moat significence in the audit of the Enancisl smtements of the current year and are therefore the key audit
matters. We deserlbe these matiers in our nuditor's report uniess law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine ihat b matter should not be commuvdeatod
In cur report because tw adverse consequénces of doing so would reasomably be expected to outwelgh the public
irterest benefits of such canimurication.

Report on Cther Legad and Regrlatory Requivements

The (slamir Insaramce Comvpany PLC as at 31 December 2024 maintaing proper accourdting records and the
ereompanying fnancial statements sre in agreement thevewlth and with the finencial data presented in the Board of
Director's report, snd we recomemend the gonaral aasarmbly to approve it

17 Pebruary 2005

Amman - Jordan Thrahim Hammoudeh

14
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Arab Professionals

The Home of Dicatency
Qv Infoomation
Management is responsfhle for the gther infarmadan, The odher infonmation caonpyises the information ineluded in bhe
sl sepott, buk daes not dnclude the fncicial statumerdts and our auditzr's repart fereon. Cur opinion on the finang]
statements does nob caver the shey Infermation and we da not sprase any faom of conclusion th
Tt covwwition with dur audit of the Snancial sistoments, gur responsibilfity is to resd the other wdormedon sid, in doing sa,
consider whether the other information i matotially incondssant with the Anancial seternents o our knowledgs chisined
in the audit or otherwise appears to be materially mdzpated. If, bused on th wock wo have parformed, we concusde thal
thvtzwr it & materiol missiatement of s gthor inl; linn, we are nequired bo report thet facl We have ncthing b report in
this regand.

Responsibifittes of Menagement for the Finanrial Stabrments

Management s regponmible for the preparation and fair p tation of the finavwial stalements In perordanes with
{slamic shari’a rules and principies 23 determined by the Sharl’s Supervisory Board of the Compeny amd in atcordance
with Financlal Accounting Standavds Vor bslamic Financial Institutions as issued by the Accouniing snd Auditing
Orgpnlzation for [slamic Financinl Institetions, and for surh Enternal contral ms menagestent determines is necescary v
enstle the preparation of financial satrwvanis that are froe from material misstatement, whether due o fraud or arror.
In preparing the fivancial statements, management is respemsible for assessing the Company's ability to continue as »
going comcern, disclosing, sy applicable, matters related to gaing comcsrn snd using the going comcermn basis of
weounting unless urhagptoent wither inbexls o liguidate the Company ot to tease aperations, or has no realisiic
altermative but to da so.

Auditor's Responaibillties for the Audit of the Puancizl Statensents

Our sbjectives are to obtain ressonable acsurancs about whether the financial steeermends 28 2 whole are free from
oazerial missatement, whether due ko fraud or eeror, 2nd o jssne an anditor's Teport that inctudes sur cpinion.
Rosscrable apnsrance 16 a high level of usdurance, but i oot & guarantee hat #n sudit conducted in acrordanee with
BAs will atwaye detecl a maierial misstabeanent when it exdsts. Misstrtesnenbe can arlso frow fraud or ester amd ame
corwidered material if, individually or in the agaregas, they could bly be sxpected t Influence the i
decisions of users laken on the basis of these finaneia) statements,

As part of an sudit in accordance with [54s, we exescise professions] judgment end malntala professionnd skepticism
throughon the audit. We also:

= ldenilfy snd nssess the risks of mater{s! misstal of the fi inl stnt by, whether dua to fraud or srror,
dusign and perform audit provedures responsive ko those risks, and obiin audlt svidonce that it sufficiont
and sppropriste o peavide & basls for cur oplnion. The dsk of not detecting a malerial inisskatement
resulling fram {raud is higher than for one resolting frem error, as fraud may Involwe collusion, forgery
intentional omissions, mvizrepresentations, or the averide of internal control,

s Obiain sn understanding of internal control velevant to the audik in order t& dasign audit procedures that are
Fvpriata i tha caoun but net for the purpose of sxpressing an opivwen on the effectivencss of the
C '3 Internal contre|

*  Evaluate the jat of accounting policies used and the reascnobleness of accounting estimanes and

TrYH

rolated disclosures made lyy menagement.

*  Concinds on the appropriatoness of managesent's use of the going concem basis of acconnting and, based on
the audit evidence oblainad, whother 2 matertal uncertainty exists related o events or condiory that may cast
significant doubt on the Company's sbility to conthien 83 & going conotin, I we conclude that & material
uncertainty sxisis, wa are soquired to draw aktention in our asditor’s report to the refated diseloseres i the
Bnanelsl starements ot if such discdonues ane inadiguaty, b modify oar opiricn. Our conclusians s bagsd on
the andit evidence oltaised 1p Lo the date of our suditor's report. Howaver, future events or conditions may
cause the Company i cease o ontinue a6 4 godng concern,

*  Evaiuale the oversll presenmtion, siructuze and contant of the finannal statemeni, including the diselasures,
and whether the financial siatements represent the underlylng transactlons arl evens in » manney that achieves

xir preserdation.

3o s RussE"uEnmm ﬁ)"nml OF Firsdz
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To The Shareholders of

The Inlamic Insurance Company
Pubik Shareholding Company
Amman - Jordan

Opinion

We have audibed the finandal statements of The [slamic [nsurance Company {FLC), which comprise Bie stplement of
finuncial position a8 at 31 D ber 2024, stak t of prafit ar loss (Pulieyholders), stamment of profls or Jues
{Sharehaiders) of ¢ hensive income {Shareholders). statermend of changes in shereholders’ cquity,
slaimmntofchanggsmpnhcyhnldan‘ cquity and stateznent of eash Sows for the yeor then ended, and notes o the
fivaneial stanemienes, incuding a summary of significant nccounting policies,

In pur opinion, the accampatrying Anancial sia P fairty, in 2l aerial respects, the financial position of
the Corapany as at 31 Decamber 2024, and its firwncial performancs and its cash flows for the year then ended in
accordance with Islatnie shaci'a rules and prineiples as determingd by the Shari's Supervisory Bowrd of tha Company
and in accordance with Finawcial Accounting Standards for Islaudc Financial Institukions a6 issued by the Accounting

ard Auditing Crganizaton for Islamic Financlal Instimatinna,

Basis fox Opinion

We canducted our awdit in accordance with International Stendards on Auditing (I5As). Our responathilities under
thuoe standeards are further duscribed (n the Auditor's Respansibilities for the Audit of the Financial Statemmnts sacrion
of cur repoxt. We are indapendent of the Company in accordance with tha Tndeenational Erhies Sisndasds Beard For
Arecurianty’ Code of Bthics for Profassional Acctuntants ([ESBA Codo) logether wilh the ethical requirenmonts that sea
relevant bo owr audit of the financks! staternents in the Hashemite Kingdom of Jordnw, and we have folfilled our other
othical responstbllitics in accordanee with these requirenents and the IFSEA Code. We boliewe that the audit evidence
we have abrtained is sufficient and, appropriate 1o provide a basis for our opinion.

Eey Aadit Mastiess
ey audit matters wro those matters that, in oar professonal judgmam, were of mosl siguiBeance in our audit of te
financial stalements of the current year. These marers wars adé d in the of our audit of the financal

staternemies 43 & whole, and In forming sur opirxdon thereon, and we do not provide a separate opinion on ke matien,
Wo have determined the matters described below to be the key sushis matter i be coramunicated i oar rvport:

Ingaramwe Cordinty Eiabilities

The accompanying financial stutements, as at the end of the year 3024, include insurance contracts Yebfities emmunting
1w JOD (28,931,714} Mesmuring lnsurance contrac Enbilities includas » degron of material judpgment and is based op
mumy sssumptions and estimates and require: the adjustment for non-Anancial risky that the Company reeds 4 take
into coumt for uncertainty about the amount and iming of cash Bows Brom non-flnancial risks while the company fulfils
invurnts contracks. In addition ko estimating the prescnt value of future cash flows, which is based on the bast estiraata
of the ultimate cost of all incurred cwml.\umotretmlhd at the reporting date, whether reparted or not, along with
relaed claims hendling costs and the Given the uncartainty bebecent i the
estimatinn process anil the objectivity associated with mmg insurance contracts liabilities, ersuring the aceurale
misssurgnent and completeness of insurance contrect lisbilitics is considered ong of the key andit metters to us. OQur
wadit procedures rcprdmg the manSurenut and comploteness of insurance contract Habflides Mcluded an

understanding, and the ey eontrols related to claine processing and provisions recordmg
pmenlm We perhmcd substantive tests an recorded anmues for & sample of reporizd end pai.d duims. intludiog,
paring g ta with appropeinte dex end p in subseguerst ods, We

1 the et oitindahmedumputsmrhen:tumlevﬂuaﬁommdwmenmuyo!‘thebaac

claims dati used hy fhe actuary appointed by the company's mamagement in estimating the present valve of future cash

fisws and the risk adjustment for non-financial visks by comparing livem with othir accountng tecords. We slaa
eva!un.ecl the eompetence, capabilities. and objectivity of #he actuary appointed by the company’'s management based
on their professional qualifications and experience. We involved our internal actuarial specialists to assasy the
company’s methods 2nd assumpeians aml evalusts the company's actiarisl peacticos sod provisions

Rizsel] Beds el
-2- @ ordi0rd | Forum oF Fima
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Dear Shareholders:

We hope that the Board of Directors has presented in this report some
of the activities and achievements of the Company during the year 2024
and are pleased to propose to you the following recommendations:

I) Recite the minutes of the previous Ordinary General Assembly
Meeting of the company.

2) Voting on the Board of Director's Report for the vear ended
31/12/2024 and its fiture plan.

3) Voting on the Shari'ah Supervisory Board report for the year ended
31/12/2024.

4) Voting on the company's auditors report on its financial statements
for the year ended 31/12/2024.

5} Voting on the annual budget, profits, losses and profits circulation
for the year ended 31/12/2024.

6) Voting on profit distribution of 10% dividends to the shareholders
from the company’s capital deducted from the retained carnings.

7)  Confirm the appointment of Mr. Taj Omran Amin Khomosh in the
Board of Directors since 24/10/2024

8) Grant release of responsibilities to the Board Members for the
previous year.

9) Election of the external auditors and determine their fees.

In conclusion, the board of directors would like to express sincere
thanks and gratitude to the company’s shareholders and clients for their
support and confidence in The Islamic Insurance Company.

The board of directors also would like to express sincere gratitude to
all “Jurists” especially the Company’s shari'ah Supervisory Board
members for their valuable efforts in applying the principles of the
Islamic Cooperative Insurance Concepts.

At last, the board of directors would like to thank the Company’s
management and employees for their faithful efforts in the Company

Board of Directors

29% Annual Report R "
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Future Plan:

1-  Increase the written premiums for all types of insurance to the
Company's interest.

2-  Continue in spreading awareness of Islamic Takaful Insurance in the
local community.

3- Increase the company’s market share.

4- Manage the company’s investments in compatible with the
development of the economy in Jordan, and increase the company's
shareholders profits.

5- Developing the Marketing and Business Development Department.

6- Improving effective marketing methods for the company's products,

7-  Developing new insurance services that meet customer needs and
market demands.

8- Developing computer system to meet the requirements of the
application of International Accounting Standard No.17 (Insurance
Contracts) - based on data management and analysis.

9-  Fast claims settlement based on continuous communication with the
company’s clients,

10- Improving the quality of insurance services and improving internal
procedures to achieve customer loyalty.

11- Using smart means of communication to provide clients with quick
and distingnished services.

12- Develop Insurance services with the Islamic Banks and ensure
continuous relations with the Islamic Insurance Company.

13- Develop the comprehensive medical network through the medical
insurance department,

14- Continue in adberence to Governance principles, Risk Management
and Compliance.

15- Continue in training and developing our employees to improve their
technical abilities and increase their productivity.
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Seminars, Lectures and activities:

During year 2024, the Company had many educational and

intellectual activities aiming for publicizing the company locally and

abroad, and spreading the Islamic Cooperative Insurance Principles.

Following are some examples of these activities: -

1-

2.

Deliver lectures about the Islamic Insurance concept and
The Islamic Insurance Company successful experience.

Participate in local and international webinars, seminars and online
conferences to spread Takaful principles.

Implement knowledge sharing programmes for the Company's
employees to benefit from the accumulated experience among
them.

Cooperation with the new Islamic Insurance Companies locally and
abroad by giving them any support needed concerning
establishment, management, and provide training to their staff.

29" Annual Report —9




- The Company’s Investments

The Company’s investment in local companies’ shares was
JD 9,463,274 for the year 2024, compared to JD 9,463,274 for the year
2023.

The Company's investment in Arab shares was JD 8157 for the year
2024, compared to JD 8157 for the year 2023.

- Sharecholders’ Equity

The total Shareholder’s equity was JD 23,621,972 for the year 2024
compared to JD 23,122 821 for the year 2023 at rate of 143% of the
Company's Capital.

- Number of Employees

The number of employees was 114 at the end of 2024 compared
to 115 in 2023,

- Profit Distribution

The Board has recommended to the General Assembly to distribute
10% of the company's capital to the sharcholders as dividends deducted
from the retained earnings, knowing that 10% profit of the Company's
capital was distributed last year.

Also, 10% of the company's capital was distributed among the
shareholders as equity shares for the year 2023.
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The Company’s Profit

The profit of the shareholders account before the tax is JD 2,876,126
for the year 2024 compared to JD 2,549,361 for the year 2023,

The Sharcholders net profit for the year 2024 was distributed

as follows:
Details 2024 2023

- Compulisory Reserve JD | 293,113 260,436 h

- Voluntary Reserve JD - 260,436 :
—_Income Tax Provisions | JD | 813,697 | 8?)6,928

- Net profit after deductions JD | 1,767,316 | 1,221,561

- Retained Eamings at the beginning of the year | JD | 3,101,279 | 3,079,718 -

-Distributed Earnings For last year JD | (1,500,000) | (1,200,000)
Tlile-,tainen:i Earning at the end of the year | JD" 3,368,595 | 3,101,279

- The Company’s Assets

The Company’s total assets was JD 52,108,385 at the end of year
2024 compared to JD 48,329,608 at the end of vear 2023.
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The Company’s Activities

The results of the Company's activities during 2024 have been

as follows:

The total underwriting premiums in the year 2024 has reached
JD 37,485,785 compared to JD 34,559,608 for the year 2023, with an
increase reached JD 2,926,177 at growth rate of 8%. Despite the difficult

economic conditions, we have managed to maintain high contracts

renewal rates with a solid clients base.

A detailed list of the written premiums for each class and its

percentage of the total written premiums for the years 2024 and 2023,

as follows:
1: Class of Insurance 2_024 Percentage | 2023 Chang_e
Yo percentage %

!_ JD JD
Motors 15,496,324 41 13,521,823 15
‘Marine 982,-585 3 743,359 32 ]
Fire & Engineering 1,937,642 5 1,694,620 14
General Accident 988,144 3 1,062,101 I {7
_Medical 6,477,594 - 17 6,914,611 _' (6)

| Soclal Takaful 11,603,496 | K3 | 10,623,094 | 9—
TOTAL 37,485,785 100 ! 34,559,608 8 _

The above achieved variety in the written premiums reflects our

selective nature of the insured risks, which enabled us to maintain

a balanced portfolio and a strong financial position.
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The Board of Directors’ Report

Dear Shareholders,

Assalamu Alikum Warahmatallah Wabarakatuh,

The Board of Directors has great pleasure to present the company's
twenty-eight annual report for the fiscal year ended on 31.12.2024.

We, hereby, present the results and achievements of our company's
activities, in addition to the financial statements of the year 2024, the
independent auditors report and the Shari'ah Supervisory Board report.

The year 2024, as the year before, was an exceptional and
prosperous year., We thank The Almighty God who gave us the strength
to fulfill our promise in conselidating the Takaful Insurance concept.

Despite the severe competition in the Jordanian Insurance Market
and the difficult economic conditions in the area, the company have
managed to maintain a high-ranking position in net profit generating in
the Jordanian Insurance Market.

The Company shall continue to be committed to Shari'ali principles
in providing its services, based on work ethics and technical values, fast
claims settlement, and transparency in dealing with its clients with
highest level of credibility.

It is worth mentioning that the Company has received a significant
rating at regional level by the Islamic International Rating Agency
(IIRA), by affirming the Takaful financial distinguished rating of ‘A+’
(Single A plus), as well as a fiduciary score of "76-80" reflecting
adequate fiduciary standards.

Also, we arc pleased to inform you that the company has got its
ISO (9001:2015) certificate successfully renewed. This came as a result
of the effective application of Quality Management System.
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MANAGEMENT SYSTEM

CERTIFICATE

Ceriifluale po.: Iniitimt ¢eertificnion o gl
212725- T (F-AC-ARE-Fvd, 30 Jenuaey 2097 31 Janumry 2023 — 30 Januey 20026

This is to certify that the management system of

The Islamic Insurance Co.
Al Tabha' Camplex # 94, Wasfi Al Tai Sir. Amman, Jordan

has been found lo conform to the Quality Management Syslen standard:
ISO 9001:2015

This carificate is valid for the following scope:

Provision of life and non-life Insurance services related to properly, accidents, firg, marine
and heatth insurance.

Piace and gpe; Fox e rsuing affice;
DHY - Businesa As

Dubai. 04 Jacary 2023 BUVAIES
Finar tdeh, Burjuman Tower. P.O. Box 11539,
Conlraters
AT, 15 @
ReA LA

e

Amit Bhatia
Wiragenant Reprasaniative

Cuhal, Untled Arab
Lok of WM of conitbent 26 wut oul In D Cartifiraian AQReamant may munchyr iy pdiogbs ki,
ACCRED! TED LRT: DHY Suindnn Ansoess B\, Zwolsevwey 1, 2004 LB, Barancacd, Nathedonds « $8L <11 [TRSR2R99 worw.driv comizssirence



General Administration

General Manager
Reda Amin Dahbour

1* Deputy General Manager
Abdul-Same’a Al-Natsheh

2" Deputy General Manager

Yaser Hashem Al-Tamimi

Auditors
M/S. Arab Professionals

Legal Advisor
Khalil Awad Abdullah Salem

Acinary
Mr. Alaa Karrain
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Board of Directors:

1- H.E. Mr. Issa Haidar Issa Murad
Representative of M/S Jordan Islamic Bank
2-  Mr. Fadi Aboul Hosn

Representative of M/S Islamic Arab Insurance Company

3-  Ms. Khawla Fareez Awad Alnobani
Representative of M/S Jordan Islamic Bank
4-  Dr, Hussein Saed Saifan
Representative of M/S Jordan Islamic Bank
5  Dr.Musa Omar Mubarak
Representative of M/S Jordan Islamic Bank
6- Mr. Asad Daoud Ibrahim Aldisi

Representative of M/S Islamic Arab Insurance Company

7- H.E. Ayman Abdul Kareem Hatzahet
Representative of M/S Jordan Carbonate Company
8- H.E. Mr. Hatem Hafez R. Halawani Al-Tamimi
9- Mr. Mohammad Abdulatif Ghurab
10- H.E. Mrr, Khair Abdullah Ayad Abu Saalik*
11~ Mr. Taj Omran Amin Khomosh**
12- Mr. Yazeed ShamsEdeen MY, AlKhalidi

*Till 18/9/2024.
*From 24/10/2024.

Chairman

Vice Chairman

Member

Member

Member

Member

Vlember

Member

Member

Member

Member
Member
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The Islamic Insurance Co. plc

Amman — Jordan

Registered in the Companies’ Registry of
The Ministry of Industry and Trade
Under No. (306) On 10/01/1996

* The Board Of Directors Report To The Twenty-Nine
Ordinary General Assembly Meeting Held On 29/4/2025 .

» Financial Statements for the Year Ended 31 December 2024,



